Oobwecmeo ¢ 0zpanuveHHoil 0MeemcmeeHHOCMbIO

«Ynpasnawowaa komnanua PoHoa KOHCONUOAUUU DAHKOBCKO20 CeKMOPay
Omuem o punancoeom nonosxcernuu

Ha 31 oexaopsa 2017 2.

B muwicsauax poccuiickux pybnei

“

31 nexadpsi
IIpum. 2017 r.

AKTHBBI
BHeo0opoTHbIE aKTHBBI
HemarepuanbHble aKTUBBI 28
OCHOBHBIE Cpe/ICTBA 4 3236
OTJ10K€HHbIE HAaJIOTOBBIE AKTHBBI 12 1359
HToro BHEOOOPOTHBIE AKTHUBBI 4 623
O0GopoTHbIE aKTUBBI
ABaHCBI BbIJAHHBIE ¥ TIPOYasi AEOUTOPCKAs 3a10/XKEHHOCTD 5 1427
VHBECTULIMOHHBIE LIEHHbIE OyMaru, IMEIOLIHECs B HATMYUH IS TIPOIAXKH 6 1 529 660
JleHexHble cpencTBa 7 2 695
HToro 060poTHBIE AKTHBLI 1533782
WTOro akTUBHI 1 538 405
Kanuran
VcTaBHBIN KanuTan 9 1 500 000
HepeanuzoBaHHbIe TOXOBI 10 MHBECTHUIIOHHBIM [IEHHBIM GyMaram,

HMEIOIIUMCS B HATMY UM JJISI [IPOTaXKH 13 878
Hepacnpenenennas npu6suib 15 895
Htoro kanuraj 1529 773
ObsizaTenbeTBa
KpatkocpouHnble 06s13aTe/IbCTBA
Kpenuropckast 3a10/KEHHOCTh 8 4613
3a10/KEHHOCTD 10 HAJIOTY Ha MPHOBLIb 4019
HTOro KkpaTkocpoyHbie 06513aTe/ILCTBA 8 632
HToro obsizaTesibcTBa 8632
HToro o6si3aTesibcTBa H KANUTAJ 1538 405

I'enepanbHbIil AUPEKTOP

5 anpens 2018 r.

IIpumeyanus 1-17 k punancoeoii omuemnocmu A6110MCsL ee HeoOMbEMAEMOTl YACIBIO.












H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

1. HibkzZgb_ ~_yl _evghklb

lhegh_ gZbf_gh\Zgb_ H[s_kI\h k h]jZgbqg_gghc hI\_IkI\_gghklvx
«MijZ\eyxsdlyfzgby Nhg”Z dhgkheb”Zphb [Zgdh\k
k_ dbhj*"Ze-—©DhfiZgby?

KhdjZzs_ggh_ gZbf g/ HHH ©MD ND;K?2

Xjb~rbq_kdbc:Z"j_k ] Fhkd\Zz me 1jzZ\ru 7 klj ihf_

=hkm~ZjkI\_ggZy j_Jt >Z1Z 1Thkm~ZjkI\_gghc j_]lbkljZpblo Hkdhx\ehc
Jhkm~ZjklI\_gguc j_]bkljZpbhgguc ghf_j

H[s_klI\h k h]jZzgbqg_gghc hI\_IkI\_gghkyvah®MigEyeNkgZZ dhgkheb”~Zpbb
[Zgdh\kdh]h k_dlhjz& mqj_""_gh ;Zgdhf Jhkkbb bXlevy ]h~rZ khleZzl
N ~ jZevgh]lh aZddwe®0b2] <« 86-NAOHP _gljZevghf [Zgd_ Jhkkbckdhc N_~_
;Zgd_ JhkkPb eévx khaDBgiZylybey Iky hkms_kl\e_gb_ f_jhijbylbc ih nbc
harhjh\e _gbx dj_"blguo hj]J]ZgbaZpbc k mqzZklb_f ;ZgdZ Jhkkbb

lh khklhygbx gz ~_dZDjyfiZglly bf “%tZg_jgbo b aZ\bkbfuo h[s_kI\ nbe
ij_~AkIZ\bl_evkI\

? bgkl\_gguf mgzblgfodgtybey |K&gd JhKK0%).
Qbke_gghklv jZ[hlgbdhgDbhfZadly7 | khklz\B&gd_eh\_d

DhfiZzgby bf__ | ke_~mxsb_ ebp_gabb

y Ebp_gablynijkkbhgZevgh]h mqgzZklgbdZ jugdZ p_gguo [mfZ] g hkms
ih mijZzZ\e _gbx p_ggufb [©®424UD3H < hl Z\]mR0Z7 ]

,  Ebp_gaby gZ hkms_kl\e_gb_ ~_yl_evgthd&k\bkibmbijgyefgbxhgrzfb iz
bg\_klbpbhggufb nhg~Zfb b g_JhkmAZjkUl\fbggh gt Z f BIKIDD-G-91008
hi4 Z\]m R0Z7 ]

Hkgh\gufb \bAZfb ~_yl _evghklb DhfiZgbb y\eyxlky

,  MqgZklb_ \ hkms_kl\e_gbb f_j ih ij_~mij "~ _gbx [Z@kbakdpbak ~blg
bkihevah\Zgb f ~» g _"guo kj_~kI\ khkIZ\ey pdtho [Rbdh\dH bk &b HZhj

,  >h\_jbévgh_mijz\e_gb_ Zdpbyfb ~heyfb dj_~blgudZhi]ZgbaZpbc
mijZ\e gb_ ;Zgdhf Jhkkbb

v >h\_jbl _evgh_mijzZ\e _gb_ iZ \ufb bg\_klbpbhggufformhgitafle valgjh
mijZ\e_gby dhlhjuo ijb bo nhjfbjh\Zgbb y\ey |ky Ihevdh ;Zgd JhkKkl|

y >h\_jbl_evgh_ mijz\e_gb_ ijz\zZfb |j_[h\Zgbyfbufidjkmdhgfbgbjh\Zg
N _ihablzf azcfzf h[eb]Zpbhgguf aZcfzf bgtf[&gdblEdbf_ihablZ
1Zjzglbyf ~_g_"gufb kj_~kI\Zfb bguf bfms_kI\hf IZffbs_kI\_ggufb |
i_j_n~z\zZ_fufb _fm \ mijZ\e_gb_ ;Zgdhf Jhkkbb hzm#fd ggbfmdjHkp\ i
mijZ\e _gby

N _dZ[jy ] f_"~"m Dhfizgb_c b ;Zgdhf Jhkkbb [ugbdZdegh]llg >h]h\lI
mijZ\e_dlbhykhklhygbx gZ N _dA[fyh\_jb]_evgh_ mijZ\e_gb_ HHH ©OMD I
i j_"Zgu Zdpbb I:H ;Zgd ©ND Hldjulb_2

Ilh khklhygbx gZ N dZIjy ] 9Z HHH ©MD ND;K? [ujed \digledr” _gu n
ZNfbgbkljZpbb ih mijZ\e _gbx [ZgdZfb |:H: @8;BGhf&G&Dfab[Zgd?
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

2. Hkgh ih~lhlh\db nbgZgkh\hc hlg_lghklb

GzklhysZy nbgZgkh\Zy hiq_lghkdZ ih}bmhke gBXI€ymqj_ "~ _gby Dhfizghb
A dZ[jy \ KhhI\_Ikl\bb k F_"~mgZjh~gufb klZg~ZjlZfbhkikbgZgkh\hc h
OFKNH2

GZklhysZy nbgadkhhglyklv [ueZ ih*]hlh\e_gZ \ ikbgp\bilkkii\iopp_kdb ih
i_j\hgZgZevghc klhEfbkibexqg_gb_f hif_g_ggh]h \ jZa”_e_b@Hkghhglic ih
iheblbdb?® GZijbf_j bg\_klbpbhggu_ pxgbuky[migZQébddb ey ijh*Z b
hp_gb\Zebkv ih kijZz\_~eb\hc klhbfhklb

DhfiZgby” | makHhI\_IkI\bb k aZzdhghfElgkMrINb\gufb zdIZfb Jhkkbckdh
N_~ jZpbb[eZklb [mobhdh_pkg _1Z b gZeh]hhZeh©gbMalj ~kizZ\e _ggZy
nbgZgkh\Zy hlg_lghklv ihAlhlh\e gZJg:Mhkghd IRZ gidijo dibjh\hd b

i j dezZkkbnbdZpbb kiZl_c dhlhju_ g _h[oh”~bfu AekINth\ K F&ENH__ \ kh

GZklhysbgAagkh\Zy hlg_lghklv DhfiZgbb ij_"kjEk&bgKdibbekyqaghf_
kemqgzZ_\ ]*"_ mdZaZgh bgh_

3. Hkgh\gu_ iheh  _gby mqg_Ilghc iheblbdb
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu

> g _gu_ kj_"kI\Z b bo wd\b\Ze_ glug2dhepqmZx\ &k Jou_,R| g klga

kj ~kI\Z gZ jZzkq_lguo kg_1Zo ~_g_"gu_ kj_~kI\zZ i_j ~Zggyw_[jhd_jzf
hi_jZpbc gZ puggdguo [rbkZ] "kI\Aj\ *blguo hj]ZgbaZpbyo kh kjhdhf ih]Zr_
l_g_gb_ ~_\yghklZ *g_c k "Zlu \hagbdgh\_gby-ed[hh{jh]h\hjgyfb dzZdbf
hiyazZl_evkI\Zfb

\Zgku \urZgduijhqzZy ~_[blhpaizgye gghklv

NbgZgkh\Zy ~_[blhjkddghdddrdreqZ _| \ K _[bhjkdazZz”he _gghklv ih Ihj]lh\u
hi_jZpbyjfhanxnbgZgkhd _[blhjkdaz”he _gg&kiwbgZgkh\Zy N _[blhjkdZy
aZ"he _goldkelwgd2z\Zgku \urZggiblhjtkdaz~he  _gghklv ih gZeh]zf b k[hjZ
\dexqZy i_j_,igBgmxg_nbgZgio#\ [blhjkkdaZz”he  _gghklv

> [blhjkdZy aZz~he" _gghklv kh kjhdhf ih]Zr_gby Fglyc ~ZIuf hKyD 2 Kklyl §
hig_|_ h nbgzgkh\hf iheh  _gbb \ khklZ\_ h[hjhiguo ZdIb\h\

Hp_gdZ kijz\_"~eb\hc klhbfhklb
DhfiZzgby hp_gb\Z _| bfgZslhgdkyp\*ey bjprHgu_ [mfZ]b ih kijz\_"~eb\hc ki

gZ dZ""mx hlg_lgmx ~ZIm BgnhjfZpby h kijz\_"el\chbd dKkhjimhkdbhhbgzZg
hp_gb\Z _fuo ih Zfhjlbabjh\Zgghc klitzbflykfb qZZlbdju
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

Kijz\_"~eb\Zy klhbfhklv y\ey_ I|ky p_ghc dhlhjdyph{fded [AdlibheanhehZz az
\uieZg_gZ aZ i_j_"Zgqm h[yazZl_evklI\Z \ jzfdZo k”~_edpyNdh\ firZ nfhc \ h
mqgZklgbdZfb jugdZ gZ “ZIm hp_gdb

Dhfizglhkihevam_1| 1Zdb_ f_Ih"bdb hp_gdb dhfbajdufp\éyekybijtboky
h[klhyl _evklI\Zo b ey dhlhjuo "hkimigu "Zggu_ RIEN Weddhc kKeélybhilpkId
ijb wihf fZdkbfZevgh bkihevamy khhl\_IklI\mxsbu g¥%]eg0Z I ufb dikfdezre ™y |
bkihevamy g_gZ[ex"Z_fdZdkwh” gu_

<k_ Zdlb\u b h[yazl_evklI\Z kijz\_"~eb\Zy klihbfhlkblebdjdkfdyo\Bplkyb\Z |
nbgZgkh\hc hlig_Ilghklb dezZkkbnbpbjmggky \gpZfdBojAEjbkB bklhqggbdh\
kijz\_"~eb\hc klhbfhklb gZ hkgh\Zgbb bkoh”guo jBEygyw odhZhhdh ghbe gx [k
agZgbfufb ey hp_gdb kijzZ\_~eb\hc klhbfhklb \ p_ehf

,  Mjh\_gvjughggu_ dhibjh\db p_g gZ Zdlb\ghf jugZidIbhZth v edbqguf
hiyazl_evkI\Zf Fed[hzZdbjg_dIbjh\hd

y Mjh\_gv¥fh~_eb hp_gdb \ dhlhjuo kmshgklgddgkijZ\eyeb\hc klhbfhkl
bkoh~gu_ ~"Zggu_ hlghkysb_ky d gZb[he__ gbadhlky mylihgkelh jZjo
dhk\_ggh gZ[ex~Z_fufb gZ jugd_

y Mjh\_gv¥fh”~ _etbp _gdb \ dhlhjuo kms_kI\_ggu_ “ey hp_gdb kijz\_"el
bkohrgu_ "Zggu_ hkhygtkystb[he _ gbadhfm mjh\gx b_jZjobb g_ y\e
gZ[ex"Z _fufb gZ jugd_

NbgZgkh\u_ Zdlb\u

< khhI\_IkI\bb k iheh  _gbyfb FKiNbigZgké\u_ZddBEkkbnbpbjmxiky dzd
nbgZgkh\u_ Zdlb\u hljZ Z fu_ ih kijZ\_"eb\hc kihb élk hb[ gl hjd daificfue

A [blhjkdZy az~he' _gghklv bg\_klbpbb m”_j b\ nflugZykhihdZrZdkyue
bf_xsb_ky \ gZebgbb ~ellghkRzZgb_nbgzZgkb\ab d Ihfm beb bghfm deZkk
aZ\bkbl hl bo hkh[_gghkl_c b p_e_c ijbh[j_I_gby b iglyblky " biq\ Fimf gl

<k_ klzg~Zjlgu_ k”_edb ih ihdmid_ beb ijh*ZijbabdX bkyhgizo "Zd hio\ h\
kh\_jr_gby k" _edb 1Ih _klv QEfirZdlmy dhyam _|ky dmiblv beb ijh~Zlv nbg
Zdlb\ Klzg”~Zjlgu_ kN _edb ih ihdmid_ beb ijh”Zihdnjidkl Dby x]jhKIZ[ me
nbgZgkh\uo Zdlb\h\ Ij_[mxsmx ihklZ\db ZdIb\hu\ ghhj@dlbkgkitdg EZ'\dH Zdly
beb jughqghc ijZdIibdhc

Nbgdkh\u_ ZdIb\u b nbgzZgkh\u_ h[yazZl_evklI\Z i_j\hgkigZevygdbhipc gb\zZ
kilhbfhklb AzlgZljyfmx k\yazZzggu_ k ijbh[j_I_gb_f belh\ubmzxdihfi\imbgZg

nbgZgkh\uo h[yazl _evkl\ djhf_ nbglz glbg\ZigkBtddb\h[yazZl evklI\ hljzZz Z_
kijz\_~eb\hc klhbfhklb g_j_a ijb[uev IRebkim[gigtd m\klketbgb\Zxl beb mf_g
kijz\_~eb\mx klhbfhklv nbgZgkh\uo Zdlb\h\ bebkh\bighgkh\ngZgZazdhév
ijbagzZgbb

Ilhke_ i_j\hgzZqzZevahghlhbll) mqg_I|_ nbgzZgkhbéi_xZdItkyw\ gZebgbb ~ey ijh’
hp_gb\zZxlky ih kijz\_~eb\hc klhbfhklb ijb wlhf "hoh”u jlhgZkoh”u hljz"
kh\hdmighf "hoh”~_ ~h fhf_glZ \u[ulby bebkhptkp_ & wbwyf kegmqgZ_ gZdhie
"hoh”u b jZzkoh”u jZg__ hljZz _ggu_ \ ijhgq_f kh\hdmighfx{hy hKhkilZ)\ d:
ijb[ueb beb m[uldZ H~*gZdh ijhp_glu jZkkgblu\zZb\XghciklZ\bhmhwpnigld
hljz zZxlky \ khklzZ\_ ijb[ueb beb m[uldZz
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

GZ dZ "mx hlg_lgmbizglyn hiph gb\Z | gZebqgb_ h[t_dlb\guag _ipbaygZdh\ h[
nbgZgkh\h]h ZdIb\Z beb ]Jjmiiu nbgXRdlgi\glohXud I bXdlb\u kqblZxlky
h[_kp_g_ggufb ijb gZebgbb h[t_dlb\guevkZ\gmgusobokhj mFf_gvr_gbb
ij_~ihez]Z_fuo [m"msbo *_g_"lguwdib\imdhy_ iamevIZI_ h”gh]lh beb g_kdh
ijhbahr_"rbo ihke_ ijbgylby nbgZgkh\imdhhkEkHdjh\zZh ghggZ~_ "gh hp_gblv

lj_djZs_gb_ ijbagZgby nbgZgkh\uo ZdIb\h\ b h[yazZl_evkl\

NbgZgkh\luc ZdIb\ beb ]~ qiflktvgbdyZgkdi\th\]h tZeb gZklv ]Jjmiiu koh bo
nbgZgkh\uo Zdlb\h\ ij_djZszZ_| ijbagzZ\ZIlvky \ héd_ | gihbnbd&k&dkh\hf i

,  kjhd ~_ckl\byZjZhemq_gb_ ~_g_"guo ihlhdh\ hl ZdIb\Z bkl _d

y DhfiZzgby i_j ~ZeZ ijZ\h gZ ihemqg_gb_M_ZAdlg\wo biébhidbgyeZ
hiyazl_evkl\h i _j gbkeblv ihemg_ggu_ ~ g "gu_ ihMNhdlyhbeghklvx
azZ”™_j'db lj_Iv_c klhjhg_ gZ mkeh\kyhde@ljiZgaplgh]B8  _

, Dhfizgby ebfhj Z2ZeZ ijzdlbg_kdb \k_ jbkdb b \ulh~ughliZjdIbX&Zeb]
gh b g_ khojzgy_ | aZ kh[hc \k_ jbkdb b \u]lh”u hl Zd4dBEVZ " Dhgiifj "2
ZdIb\hf

Kgylb_ k mq_1Z nbgZgkh\h]h h[yaZl_evkI\Z iggblbk"hilf_kenbed bikkifg _
kjhdz ~_ckl\by khhi\_Ikl\mxs_]h h[yazl_evkI\Z

Hkgh\gu_ kj_~kI\Z

Hkgh\gu_ kj_7~kI\Z hljz zZxlky ih nzZdlbg_kdhc klh@Zhinbk [ *g mghlZ azZlj
h[kem b\Zgb_ azZ \uq_Ihf gZdhie_gghc ZfhjlbaZpth\bhd gZdhgegbhbguo m]|

;ZeZgkh\Zy klhbfhklv hkgh\guo kj_~kI\ hp_gb\zZ_Iky lg&gmigz f | h[_kp_dg
\hagbdgh\_gby kh[ulbc beb baf_g_gBo \mdElayVZeskb\ gZ Ih qlh [ZeZgl
klhbfhklv "Zggh]h ZdIb\zZ \hafh'gh g_ m~Zklky \haf_klblv

:fhjlbady gZgbkey_Iky "ey kibkZgby nzZdlbq_kdhfd lblé&bhlkghgdwag kg _K kI
abkdexqg_gb _f a f _evguo mqgZkldh\ b h[t_dlh\ g kd\ZA_@gZ dgh]Hhljhbl
ebd\b”rZpbhgghc klhbfhklb jz\ghf_jgh \ I_qgq_gb_ Hhlh"Bkihé¢lajhtigbyhe
H b~rZ _fu_ kjhdb ihe_agh]h bkihevah\Zgby [Zeh\glH\ghyk & | lgkbfyh ZIfvh jd bfa 2
ZgZebabjmxlky gZ dhg_p dZ ~h]h hlq_bgpmbiy jghdiZzkeyhjky ebg_cguf k

Gb™_ ijb\_”~_gu kjhdb ZfhjlbaZpbhgguo i_jbh~h\ kdunfi\kjlkd\dixide_ agkqg_
kem [u ZdIb\h\
y FZrbgu b h[hjm~h\Zgb _ 2-10e |

AZljZlu ih j_fhglm b |I_ogbg_kdhfm h[kem b\ZgbxhhfighkV¥hlayg gdghAk glp4yt
AZljZlu gZ fh™_jgbaZpbx b dZiblZevguxbjmbhlglydZiblZeb

J_a_j\u

J_a_j\u ijbagzxlky _keb Dhfizgby \ke_"kl\b_ hijhtekf ddh]lh kh[ulby \

xjbrbqdlk_ beb ~“h[jh\hevgh ijbgylu_ gZ k_[y h[yaZl_ewkkdZlh}eg kj_]me

[hevrhc kl_i_gvx \_jhylghklb ihlj_[m_Iky hllhdQokimkkh\ [aZdresrZ x

wdhghfbq_kdb_ YwpMhju_fh gh hp_gblv k *hklZlhgghc kl_i_gvx gzZ"_~
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

< ebqgbgZ j_a_j\Z ij_~klhysbo jZkoh~h\ hljz zZ fEpw[hengZbempriktzZipy
kmffu g_h[oh”bfhc ey ih]Zr_gby h[yazl_evkl\ lig_%glkelggnkhy*Z &khg_
mqg_Ilhf jbkdh\ b g_hij_~_e_gghkl_c o0ZjZdl_jguo ey ~Zgguo h[yaZl_e\

GZeh] gZ ijbJ[uev

L_dmsb_ jZkoh”u ih gZeh]m gZ ijb[uev jZkkqgbludZahight Zlh MKk IKiTbb k
Jhkkbckdhe N_~ _jZpbb

Hleh  _ggu_ gZeh]h\u_ zZdlb\u b h[yazl_evklI\Zrjglkgbk ubzZ¥jlkfly §gugh Za
k bkihevah\zgb f f Ih*"Z [ZeZgkh\uo h[yaZl_evid\ijiHleewv hdpgdr Z ylke hiltb
\k_f \j_f gguf jZagbpzZf \hagbdzZxsbf f_ ""m gzZehhhhcagdabekzZdkbbo

[ZeZgkh\hc klhbfhklvx “ey p_e_c nbgZgkh\hc hlqdh@ghXlIbledjhfggkenyds
gZ ijb[uev \hagbdz | \ j_amevlIZl_ i _j\hgZqgZevghbhzhbjezb hglywn 4 m \bkd Xz
hi_jZpbb dhlhjzZzy g_ ij_"~klZ\ey_| kh[hc h[t_"~bg_gB flRifhfgZ dnlxen b_dkh\d | 2
g_\eby | glmlgZel[njkdmx ijbJ[uev gb gZ gZeh]hh[eZ]Z_fmx ijbJuev beb

Hleh™ _ggu_ gZeh]h\u_ Zdlb\u hljZz ZxIky ijb mkehbbgAelkhhspcmsjHylgh
gZeh]lhh[eZ]Z_fhc ijb[ueb "ey bkihevah\{Z§bygwon pza gtuo

libagZgb_ ~"hdhfhkoh”h\

<ujmgdZ ijbagZ_Iky _keb kms_kI\m_| \ukhdZy \ ghyihgmidbllh]h qlh Dt
wdhghfbq_kdb_ \u]l]h”u b _keb \ujmqgdz fh™ _| [ulv gZ~_"gh hp_g_g9gZ

Ih \k_f nbgzZgkh\uf bgkljmf_glzf hp_gb\z_fuf ih 2ffhjdba bphijhgg lgd gkl
nbgzZgkh\uf bgkljmf_glzf dezZkkbnbpbjh\Zjdgudo\ Wl Hd_ksboky \ gZebqgbb
ijh~rZ"b ijhp_glgu_ “hoh”u beb jZkoh”~u hljzZ ZxlkygilyhcnklZdhidb\ghjb ijhy
"bkdhglbjh\Zgbb ih dhlhjhc h ' b”rzZ_fu_ [mém@mlsbb bed ifgkiimie_gby gz
ijhly” _gbb fihez]zZz_fh]lh kjhdZ bkihevah\Zgby nbgZgkh\h]ib bdhgmf_glZ
dhjhidh]lh i_jbh”rzZ \j_f_gb ]~_ wlh ijbf_gbfh \ IhgghidézZighhtihglky d gt
klhbfhklb nbgzZgkh\h]h ZdIb\Z beb nbgzZgkh\hEkd[VazigbWkIXZIklyjb\k
A"Hh\hjgu_ mkeh\by ih nbgZgkh\hfm bgkljmf_glm gZzZijbi]Zrigbh dZ ~hk
dhfbkkbhggu_ beb “hihegbl_evgu_ jZkoh”u g_ihkj_ #kfl\gbggfth dhyhjzggu
yleyxlky g_hlt_fe_fhc gZklvx wnn_dIb\@hdbijhgh glgimog k] m\Zm skby
m[uldb ih dj_"blzf

|_j_kqg_Il bghkljZgguo \Zexl

NbgZgkh\Zy hilq jlgtkkbAeé _gZ \ jhkkbckdbo jm[eyo dhlhju_ yleyxlky nm
\Zexlhc b \Zexlhc ij_"~klZ\e_gby hlg_lghklb Hi_j&pZm \i bjih&Zjghgewuph\Z
i_j_kgblu\ZxikmgdpbhgZevgmx \ZexIm ih h[f_gghfm dmjkm 4YZeblhmxs _
Fhg 1Zjgu_ Zdlb\u b h[yazl_evkI\Z \ujZ  _ggu_ \ bghgbjlzigguiky2Z\exlZo
nmgdpbhgZevgmx \ZexIm ih h[f_gghfm dmjkm mxc¥kdimxs_fm gZ hlq_Ig

AZljZlu gZ i_gkbhggh_h[_ki_qg_gb_

DhfiZzgby g_ bf__| “hihegbl_evguo ko_f_igggbynwgdhih hhgkZklby \

Jhkm~ZjkI\_gghc i_gkbhgghc kbkl_f_ JhkkbckdhonXfZljpAgbb jAhdh]Zy i

I_dmsbo \aghkh\ jZ[hIh”"Zl_ey dZd ijhp_glZ hl |I_drslZd hWdbojAkohzZlujzZ

hljz zZxlky \ hlg_lghf i_jbh”~_ d dhlhjhfm highkblky IkglZtyl\i el&IXm kis by ha
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

wlh]h Dhfizgby g_ bf__| kms_klI\_gguo ev]hl *eybkhjijmhgibadh\ ih hdhg
Nyl _evghklb

KiIZzg”Zjludhlhju_ [ueb \uims_gu gh _s_ gkbé&hihmibeb

Gb™_ ij_"klZ\e_gu klzg”Zjlu b bgl_jij_IZpbb dhlhju_ du&bmiibiebs\ gu ¢
kbem gZ “ZIm im[ebdZpbb nbgZgkh\hd hDghflighgkly iREZigBEgb | ijbf_gblv \
klzg~Zjlu ihke_ bo \klminre _gby \ kbe

FKNH ,)56 ONbgBgkhvuf_glu?

< bxe_  h”"Kh\ | ih FKNH him[ebdh\Ze FKONNMbg,J§Kh\u_ bgkljmf_glu?
dhlhjuc azZzf_gy_| FKNHONB§Zgkh\u_ bgkljmf_glu ijbagZgbZgbzip_gdz?2
\W\h~Abl gh\u_ Ij_[h\Zgby \ hlghr_gbb degZktdbbdzZigdhbrkpg_6Zgby b
o_""bjh\Zgby FKNH ,)56 \kImizZz_1 \ kbem ~ey ]h”"hddgbkgtdpollgyuo i_jb
lyg\Zjy ] beb ihke_ wlhc ~Zlu Djhf_mq_IZ o_" bijbZgbybj ljhki_
yley |ky h[yazZl_evguf gh i_j_kq_I| kjZApbb_gv§imc lixgnh

Dhfizgby ieZzgbjm_1 ijbf_gblv gh\uc klZg”zZjl ijbad4)\ jklo\hdan\gkuck lWnn _
g_jZkij_"~_e_gghc ijb[ueb gz vyg\Zjy ] bg_ [mblleivgmkqgblu\Zlv kj
bgnhjfZpbx DhfiZzgby gZoh”~blky \ ijhp hickhpdhyatbgitkie_d'd¢l\bc ijbf_g_ gl
FKNH ,)56 hrgzZzdh h[hkgh\ZggZy hp_gdZ wnn "hilmgilgZZgguc fhf_g

Z DeZkkbnbdzpby b hp_gdZz

KhleZkgh FKNH ,)56 \k_ "“he]h\u_ nbgzZgkh\khhZ\dIlk\ldm & h lchjjoul _j& x
©lhevdh iezl_"b \ kg_I| hkdghighdhgthelgZzZz g_ih]Zr_ggmx kmffm hkgh\gh]
633, deZkkbnbpbjmxlky ijb i_j\hgZqdg&dghbgzZlmkdhXgbhZzdib\u hp_gb\Z
kijz\_~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhZiggbhkimMdjKh]jbXxkgheYh\
bgkljmf_glu dhlhjkhhI\_IklI\mxI| hij_~_e_gbx ©[Zah\h]h dj_"blghgtd kh]e
bgkljmf_glu kh”_j Zsb_ \kljh_ggmx \hafh ghklv dg)_alZjZBE jbéjb kdkZ~"
hp_gb\Zxlky ih KKIM >ey “he]lh\uo nbgZgkh\uo bgkliklfmgllhdjHklh ljhjpu _
633, deZkkbnbdzZpby ijb i_j\hgZgZev@dhéyjhayZogh kg hih"[bedbg k
khl]eZzkgh dhlhjhc mijzZ\eyxlky *Zggu_ bgkljmf_glu

y bgkljmf_gldhlhju_ m~_j b\Zxlky k p_evx ithemqg_gby ij_"mkfhlj_ggu
A_g_"guo ihlhdh\ hp_gb\Zxlkyh\NEBEggfthglkBbgfhklb

y bgkmf_gludhlhju_ m~_j 'b\Zxlky k p_evx ihemqg_gby ij_"mkfhlj_ggu
A_g_"guo ihlhdh\ b ijhrZ b deZkkbnbgphb\janXiky idzklijtzd_~eb\hc klhb
g _j_a ijhgbc khithdmiguc "hoh” KKIK>

y bgkljmf_gldhlhju_ m”_j"bA@xlkhngbo peZkkbdbpbjmxlky dZd hp_ghb\.
ih KKIM

>he_\u_ nbgZgkh\u_ Zdlb\u ijb i_j\hgZig2ev[ghflkyaeZkkbnbpbjh\Zlv d:
hp_gb\Z_fu_ ih KKIM djhf_ kemqgzZ_\ dh]~Z ih kh[kb\yldgjhfm gbkfh|] agb
ijZ\Z ihke_"mxigd_gu deZkkbredpbyhé&_\hc nbgZgkh\uc ZdIb\ dZd hp_ghb\
KKIK> >ey “he_\uo nbgZgkh\uo bgkljmf_glh\ deBrklgbbdbfh\Zidgg K& IKZ
\k_j_Zebah\Zggu_ b g_j_Zebah\Zggu_ “hoh”u b jZkdhhy idjrefgZxbkly™\
khklz\_ ijhg_]lh kh\hdmigh]lh "hoh?~Z [_a ijzZ\Z "Ze\wvighklIZ\c ijbfe&lk klerbb
mfuldZ
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

DeZkkbnbdZpby b hp_gdZ nbgZgkh\uo h[yazZl_evklafhlgldwfiiky h kjkdlg\ of
k kms_kl\mxsbfb Ij _[h\Zgbyfb FKNH ,$6

Dhfizgby h b”Z_ | qlh [m~_1l ijh~he ZIv hp_gb\Zlv ib kKkjZWwb'edbdkb\klhb
Zdlb\u dhlhju_ gZ ~Zgguc fhf_gl hp_gb\zZxlky ihbkijz\_"eb\hc klhbfhkl

H b~rZ_lky qglh “he]lh\u_ p_ggu_ [mfZ]b deZkkbnb\pbirebiibb d&d bjh X3
[mMmAml hp_gb\Zlvky ih KKIK> \ khhI\_lklI\bb k FKNH iZy®bty jZkkdhhewzd
m” _j"b\Zlv "Zggu_ Zdlb\u g_ lhevdh k p_evx ilueomoh]gblyjhjf *mdfhdjuagg
ihlhdh\ gh b ijh"Z"b agZgbl_evguo kmff gZ highkbl_evgh gZklhc hkgh

[ H[_kp_g_gb_

FKNH ,)56 [j _[m_DhfliZjgby ijbagjz\&e\ ih® h brZ_fu_ dj_"~blgu_ mJ[ul
HDM ih \k_f k\hbf “he]lh\uf nbgZgkh\uf ZdIb\Zf Ibpbgh\Zgdtt ikl htjk
beb KKIK> Z 1Zd _ h[yaZzZl_evkI\zZf ih ij _~hklB\b]4fbrbagZofhh\ho"hZjZglt
FKNH ,)56 ©<ujmqdZz ih “h]lh\hjzf k ihdmizl_eyfb?2

FKNH ,)56 [ue \uims_g \ fZ_ ]hrz zZ \ Zij_e gu ihijizAd b[ u &l \\\gc_
kilzgnzjl azf_gbl \k_ kms_kl\mxsb_ Ij_[h\Zgby FKNKHK\® "Nijb &§kZng bkd \ buyj m ¢
\ujmqgdb aZ i_jbh”" k bxey ih NFKINHFRS ]lgrZhdZ™ | \ebygb_ gZ
nbgZgkh\h_ iheh” _gb_ DhfiZzgbb gZ ~ZIm i_j\hgZqZ¢ygh]h]ijbf_g_gby
4. Hkgh\gu_ kj_~klI\Z

GZ N dzZ[yy] hkgh\gu_ kj_"kI\Z \dexgzZx|l \ k_[y ke_~mxsb_ ihabpbb

Dhfivxl_ju LjZgkihjlg
h[hjmAh\Z kj ~kI\Z Blh]h

GZ bxe3017]

| _j\hgZgZevgZy klhbfhklv - - -
GZdhie _ggZy ZfhjlbaZpby - - -
HklZlhggZy klhbfhklv - - -

IlhkImibeh 1604 1688 3292
GZqgbke _ggzZy ZfhjlbazZpby — (56) (56)
Gz ~_dZ[jy]

|_j\hgZqZevgZy klhbfhklv 1604 1688 3292
GZdhie_ggZy ZfhjlbaZpby - (56) (56)
HklZlhggZy klhbfhklv 1604 1632 3236
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

5. :\Zgku \u”ZgduijhqZy ~_[blhjkdZy aZz~he  _gghklv

Ih khklhygbx §ZdZppg7] \urZggu_ Z\Zgku iyxMKIZ\Ec ~hieZIm \ kmff_
1418luk jm[ ihklZ\sbdZXfhiezkib bgnhjfZpbhggua |_ogheh]bc

6. Bg\ _klbpbhggu_ p_ggu_[mfZ]b bf_xsb_ky \ gZebgbb ey ijh*Z b

lh khklhygbx gZ N dzdjyggu_][mfz]lb bf_xsthghyp\*e¥ ijh*Z b
ij_ "klz\e_pabhzpth n_~ jZevgh]lh aZcfZ JhkkbckdmdeN ok hZpjhl h f

ihl]Zr_gby hl k_gly[ijiyn AN QdZ[jy . b kl1Z\dhc dmihgZ hl ]AMdh\uo
;ZeZgkh\Zz
klhbfhklv
=hkm~Zjkl\_ggu_ h[eb]Zpbb HNA Dhebg_kI\ luk jm][
26207RMFS 407 223 441 267
26218RMFS 500 803 553 027
26219RMFS 202 465 211734
29009RMFS 133 820 157 122
29010RMFS 142 364 166 510
Blhlh 1529 660

7. > g_"gu_ kj_"klI\z

Ih khklhygbx gz ~7dz{jw_"gu_ kj_~kI\Z DhfiZgbb ikj kKR bggZ
jZkq_Ighf kg _|_ \ 1:H K[ _j[Zgd

8. Dj ~“blhjkdZy aZz”~he  _gghklv

lh khklhygbx gZ NT7dzdjy~blhjkdZy aZ”~he _gghklvke_*mbkzs\efbg Z
ihabpbyfb

"_dZ[jy

20171
AZ~he _gghklv ih azjz[hlghc ieZl_ 4 408
AZ"he _gghklv ihklZz\sbdzZf b ih*jy*rqbdzZf 204
ljhgb_ gZehlb d mieZl_ 1
Blhlh 4613

9. DZiblZe

MklZ\guc dZDH#ZEglge ~_dZ[jy.ihedhkkihieZzqrgg “gufb kj_~Kd\Zfb
khklZ\ey500  luk jm]

G j_Zebah\Zggoh~bgh klbpbhgguf p_gguf [mfz]zf bf xsbfky AZgbebqgb
ij_"klzZ\eyxl kh[hc baf_g_gb_ kijz\_"ed\ hicltkpbbiggdb p_gguo [mfZ]
10. :~fbgbkljZlb\gZkoh”u

AMbgbkljZib\gu_ jZkoh”™u \dexqgZxl \ k_[y ke_"mxsb_ ihabpbb
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

AZ i_jbh~

12 bxey ih

31~ _dZ[p917].
AZjzZ[hlgZy iezZlZ b ij_fbb 25511
Hlgbke_gby gZ khpbZevgh_ h[_ki_qgq_gb_ 6191
ljh]ljzffgh_ h[_ki_q_gb_ 1624
ljhgb_ jZkoh”u 1710
Blhlh 35 036

11. NbgZgkh\u_ “hoh”u

NbgZgkh\u_ “hoh”u \dexkg&€xtmxshy ihabpbb

AZ i_jbh~

12 bxey ih

31~ _dZ[jy |

l[jhp_glgu_ “hoh”u ih bg\_klbpbhgguf p_gguf [mfz]zf 42 388
ljhp_glgu_ “hoh”u ih ~ g "guf kj_"kI\Zf b bo wd\b\Ze glZf 10114
Blhlh 52 502

12. GZeh] gZ ijbJ[uev

Hkgh\gu_ dhfihjgZkplu*Z ih gZeh]m gZ ijb[uev

AZ i_jbh~

12 bxey ih

317 _dZ[jy |

JZkoh” idmdmyZemjgZ ijbJuev (6 358)
Wdhghibyhleh” _gghfm gZeh]lm gZ ijb[uev 4 828
Blh]h (15309

Hleh _gguc gZeh] ijbagzZgguc \ khklz\_ ijhq_JkhhkhXhelynilgh]lh Abh&h |
hlghkblky d g_j_Zebah\Zgghfm “hoh”mpilgdwl [kitpZighbdfxsbfky \ gZel
Ney ijh™ZDb

Jhkkbckdb_ xjb”"bg_kdb_ ebpZ h[yaZgu kZfhklhyl_ ea&jiZ pbbdZ\Z|IyZghéin]
ijb[uev \ gZeh]h\u_ hjlJ]Zgu KlzZg~ZjlgZy klzZ\dZ fEZiZhgltzc gz ijbJaém "ey
khklZ\eyeZzZ Klz\dZ gZeh]Z gZ ijbJuev \ highr_ghbhijhipolgt@hiimh dmi
Jhkm~ZjkI\_gguf h[eb]Zpbyf \ ]h m khklzZ\eyeZ
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

Wnn_dlb\gZy klZ\dZ gZeh]Z gZ ijblazdhiylrebalZ eMghhmmklZghle_gghc klz
gZeh]lhh[eh _gby ijb[ueb Gb _ ij_"klZ\e_gZ k\_jdiZbjzleoh/ZkikgdypZ2dgdm
ih azdhgh”Zl_evgh mklZgh\e_gghc klz\d_ k nZedlbdg _ikbjuhepkoh”hf ih

AZ i_jbh~
12 bxey ih
31~ dZ[p917].
Ijb[uev "h gZeh]hh[eh  _gby 17 425
AZdhgh”Zl evgh mklZgh\e ggZy klZ\dZ gZeh]Zz 20%
L_hj_Ibg_kdb_ jZkoh”u ih gZeh]m gZ ijb[uev ih aZzdhgh~Z]I_
gZehlh\hc klz\d_ (3485
GZeh] gZ ijb[uev ih hI*"_evguf \b"Zpobgub dhildjez]lkxy
gZeh]hf ih ~jm]bf klz\dzf 2119
Wnn_dl BkghY g ijbgbhfd”ely p_ e c gZeh]hh[eh  gby (164
Blhlh jZkoh” ih gZeh]m gZ ijbJuev (1530

>\b" _gb_ ih klZlvyf hleh™ _gguo gZeh]h\uo ZdIb\ki\Zbehlgga Zmxyiki\ ij ~»
h[jZahf

<hagbdgh\_gb_ b mf
\j f gguo jZaghbp

< kKhklz\
< khklZ\_ ijhqg_]h
1 bxey ijbfue_c bkh\hdmigh]lh ~_dZ[jy

] m[uldh\ AhohrZ 2017

GZeh]h\uc wnn_dl \ugblZ_fuo
\j_ f_gguo jZagbp

Hkgh\gu_ kj_"klI\Zz - 11 - 11
Dj_"~blhjkdZy az~he _gghklv - 900 - 900
GZeh]lh\u_ m[uldb d i_j_ghkm - 3650 - 3650
ljhgb_ ZdlIb\u — 267 — 267
Blhlh hleh _ggu_ gZeh]lh\u_ : - 4 828 - 4 828

GZehlh\uc wnn_dl gZeh]lhh[e:
\j_f_gguo jZagbp
Bg\_klbpbhggu_ [pmgb_ bf_xs

\ gZebgbb ey ijhrZ b — — (3469) (3469)
Blh]h hleh™ _ggu_ gZeh]h\u_

h[yaZl _evkl\Z - - (3469) (3469)
Hleh® _ggu_ gZeh]lh\u_

Zdlb\u h[yaZl evkl\Z — 4 828 (3 469) 1359

KmffZ gZeh]h\uo m[uldh\ DhfiZzgbb ih”e_ "Zsbo i_jhahkkhiglZ\[ewy*rhsb
182521ukjm]
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

13. >Hh\hjgu_ b mkeh\gu_ h[yaZl_evkl\Zz
Mkeh\by \_~ gby *_yl _evghklb

< Jhkkbb ijh~he Zxlky wdhghfbq_kdb_ j_nhjfu b jza\bdb_ ijZ\h\hc gZe
Z~rfbgbkljZlb\ghc bgnjzkljmdIimju dhihjZy hi\ jqgba@ghuclivdhyhdbgb
KIZ[bevghklv jhkkbckdhc wdhghfbdb \ [m~ms _f [imlohAE wglb]d fj_arzh ik 2
1Zd>_ hl wnn_dlb\ghklb ij_"~ijbgbfZ _fuo ijZ\bl_edkt\mfotih \nbmzZjgkw\hc
A g “gh_~blghc iheblbdb

G_]Zlb\gh_ \ebygb_ gZ jhkkbckdmx wddgghfbgdm pdgagXZglnlv b kZgdph
\W\_ "~ _ggu_ ijhlb\ Jhkkbb g_dhlhjufb kljZgzZfb I|jhyoghé&uZxkky¥ \duk hd mfle
Kh\hdmighklv wibo nzZdlhjh\ ijb\_eZ igkklh d@bkIZelEIm m\ Jédbg_gbx

klhbfhklb Z IZzd _ d ih\ur_gbx g_hij_"~_e_gghklbrh]ghidhgdfgh_ KN _
jhklz glh fh™ 1 g _]Zlb\gh ihlebylv gZ nbgZgkh\lu_"ihvdhevgihklj lamevl:
wdhghfbqg_kdb_ i_jki_dlb\u DhfiZzgbb Jmdh\h”~klhhhhfiryghdbkgblz |
gZ"e_"Zsb_ f_ju ih ih" _j°Zgbx wdhghfbdb kizitnfa Znglblth dglb \dhrhksbo mkeh\b

GZehh[eh  _gb_

Jkkbckdh_ azdhgh”~zZl_evklI\h j_Imebjmxs__ \_~_gbh fbaglwkkdy ijh~he"

Bgl jij_1Zpby jmdh\h~kI\hf IZdh]h aZthgdtiZleegtkldZr iyl _evghklb Dhfiz
fh* I [ulv hkihj_gZ khhiI\_IkI\mxsbfb j_]JbhgZevgujftz Zf62e iZe\Wwgufb h
hj]Zgth]maZgbiZhe _ ° _kidmx ihabpbx ijb bgl _jij 1Zpbb azdhgZ4ZI| _ev}

jZg__ 9g_ hkizjb\Z_fu_ ih*oh”?u d jZkq_Im gZeh]h\ fhydehbhvulokipi\ gjiind
ljh\_jdb ijZ\bevghklb bkgbke_gby b mmhdBlazdZet$(bdgb ijh\h" bfu_

gZehjhfb hjl]Zzgzfb fh]lml ho\Zlu\Zlv Ijb dZe_g”Zjguo RRj]PZ*RI\ylgehvghklk
ij_~r_kl\mxsbo ]h"m ijbgylby gZeh]h\ufb hj]ZgzZfbbj giZehhh\the¢jhj\n\* jdb
<hij_~_e_ggubhyn[_evkI\Zo ijh\_jd_ fh]lml [ulv ih*\_jlgmlu Buhe__ jZggl
Jmdh\h"PIhhiZzglklgblZz_| qlh _]1h bgl_jij_IZpby ijbf_gbfuevklHiZ ayZeh glk’yz
h[hkgh\Zgghc b qlh ihabpby DhfiZzgbb \ highr_gbb \hijHhkih\yZeéHhytzh[el

KljZoh\Zgb _

DhfiZzglgy kljZom | ijbgZz~e_“Zsb_ ¢ hkgh\gu_ kj_"kI\Z hkmesbkl\ey fi
liz " "Zgkdmx hI\_IkI\_gghklv

XjbArbq_kdb_ \hijhku
< oh”_ hJuqghc *~_yl _evghklb DhfiZzgby fh™ _| y\eplblkydih\tb djhf_lgmabc[gL
Ilhfg _gbx jmdh\h”kI\Z \ _jhylgu_h[yaZEZelvkbbz LIpabdbdixasbevizI|l [Zdb

bkdh\ beb ij_|_gabc g_ hdzZ ' ml kmd_&iAghldhhlbblylgbyZzgZ nbgZgkh\h_ ih
beb j_ameviZlu ~_yl_evghklb DhfiZzgbb \ [m"ms_f
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

14. Mijz\e_gb_ jbkdZfb
P eb b iheblbdZ mijz\e_gby jbkdZfb

> yl _evghklb DhfiZgbb ijbkbsbidghkgbmijZz\ey | jbkdZfb \ oh”_ ihklhygd
hij_ ~ e _gby hp_gdb b gZ[ex”_gby Z IZd _ ihkjakklguonklZdreljgby _
dhgljhey

Hkgh\gibkpdhlhjuf ih”\_j'DigAZgb\dexqZx| jbkd ebd\dj* gtk bhic
jughgguc b hi_jZpbhdgukmdkdh ki\h ijh\h~bl ZgZeba b mI\_j "~ _gb_ ijbe
mijZ\e _gby dZ ~uf ba wlbo jbkdh\ djzlidh_ hibkZgb_dhlhjuo ijb\_~ _gh

Kbkl _fZ mijZ\e_gby jbkdZfb \ Dhfizgbb \dexqZ ZIk\gk.dlly\ k & Z{x 8B b_enx
kh\l. ] g _jZevguc ~bjkidljmj~rgbdb DhfiZgbb

GZ[ex™Zl _evguc kh\_I mI\_j"~Z | ebfblu agZgbfuo jbkdh\

=_g_jZevguc "bj_dlhj g_k_I hI\_IkI\_gghklv azZz wjiznedpdb\yg hBkd Xbik|_fu
Dj_"blguc jbkd

Dj_"blguc thjbbckd Ih]lh qlh Dhfizgby ihg_k_| m[uldb \ke_~kl\bu bh]h qll
\uihegbeb k\hbo “h]h\hjguo h[yaZl_evkl\ DhfiZzgbykmhjfZhemy_ 1 dj_~blgu
mklZgh\e_gby b fhgblhjbg]Z kh[ex”_ghZd&bfRldWgjbkdHAE"\ 1yD hofghgbb
dj_~blghfm jbkdm ih dhfihg_glZf hlqg_IZ h nbgZgkh\thX gizeh  "gH & [jly khk
2017] ij_"klzZ\e_gZ bo [ZeZgkh\hc klIhbfhklvx

lh khklhygbx gz ~_dzmjyhfizpbb hikmlkl\mx!| ijhkjhq_ggu_ beb h[_kf
ZdIb\u

J clb§Zgdh\ J~_ jzaf_s_gu hklzldb ~_g_"guo kj_~kI\ ij_"klzZz\e_g ke_~
Dj _“blguc J_clbg]lh\h A dZ[jy

:Zgd i clbg] Z] glkl\h ]

I:H K[_j[Zgd <Z ihablb\ Moody’s 2 695

Blh]h 2 695

Jbkd ebd\b”rghklb

Jbkd ebd\bblbghZdexqzZ |ky Dfizgby kfh | \uihegblv k\hb nbgZgkh\u _
hlyazl_evkI\Z ijb gZklmie_gbb kjhdZ bd hH]ZglupmyijzZ\erodi’x ebd\b*rghkl
gZijZ\e_g 9Z h[_ki_g_gb_ \ fZzdkbfZevgh \hafh guebi\b ghkdb ekl Z|h
\uiheg _gby h[yazZl_evkl\ ijb gZklmie _gbb bo kjhdh\kldZkKkhh]o oggkieh\kz
[ _a \hagbdgh\ _gby g _ijb_fe_ fuo mkulghy\ imsb j§Zdg Dinfizzpgiib

>ey \uiheg_gby k\hbo hi_jZpbhgguo ZInleyXgkb\ufazigiyna b\Z _| gZ
A"hklZlhgghf mjhl\g_ ~ g "gu_ kj_"kI\ZDthtd gibk\mmsZe& I\ely | g _ij julguc
fhgblhjbg] jbkdZ g_o\ZIdb ~_g_"guo kj_"kI\ b k\h_kj\hfb @ antb]dhZ gkith\eugp_ g
hiyazl_evkl\
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

< |Z[ebp_ gb _ ij_"klZ\e_gZ bgnhjfZpbyg lghgBbahhZguo nbgZgkhl\uo
hiyazl_ebkifizglgz hkgh\_ dhgljZzdiguo g_~bkdhglbjhhZighgkibyig@Zx_ "~ _c
31r_dzljy . ]

F_og__

f kyp \ Blh]h
Dj ~blhjkdZy aZ”he  _gghklv 4613 4613
Blhlh 4613 4613

Jughqguc jbkd

Jughgguc Howkih jbkd Ihlh qglh kijz\_"eb\Zy klhbfhklv [m"msbo ~_g_"gu
nbgzZgkh\uf bgkljmf_glzf [m”_| dhe [Zlvky \ke "kl ZjZ&fljZogblZdhog
dzZd ijhp_glgu_ klzZz\db \Zexlgu_ dmjku b p_gu “he_\uo bgkljmf_glh\

Jbkd baf_g_gby ijhp_glhdhreg BtdzZ\dib\ke _~klI\b_ \hafh ghklb Ih]h qglh baf_
ijhp_glguo klZz\dZo hdZ ml \ebygb_gZ [m"msb _jZ\ ¢ eguhbikdkidb beb |
nbgzZgkh\uo bgkljmf_glh\ < ke_"mxs_c IZ[ebp_ ij_"kldXeblgZZe gnd\kI\bl_
A"himklbfuf baf_g _gbyf \ ijhp_glguo klz\dgZohphlgidbhkdfthkdsboky \ gZebqghb
ijhrZ"b nbgZgkh\uo Zdlb\h\ k nbdkbjh\Zgghc klzZ\dhc
M\ _ebqg_gt
mf_gvr_gb Qm\kI\bl_ev¢
[Zabkguo im dZiblzez

<Zexlz
Jhkkbckdbc jm[ev 75 823
Jhkkbckdbc jm[ev (175) (1921)

Hi_ jZpbhgguc jbkd

Hi_jZpbhgguc plkdjbkd \hagbdzZxsbc \ke_~klI\b_ kbkl_fgh]lh k[hy hrb[l
fhr _ggbqg_kI\Zgbaehgbo kh[ulbc Dh]*Z i j kIZ | nmgdpbhgbjh\Zlv kbkl_f
hi_jZpbhggu_ jbkdb fhlml gZg_klb \j_" j_iml|lZpdbkb¥byvbigd\hbl_kilbk d
nbgZgkh\uf m[uldzf Dhfizgby g_ fh _I \u\bgmlv iglhitke hhigpZphhlddu
jbkdblpZlg_gu gh k ihfhsvx kbkl_fu dhgljhey b imlI_f hilklem>XsZgby b kF
j_Zdpbb gZ ihl_gpbZevgu_ jbkdb DhfiZgdy¥ dbhfb |jbkigz¥dy Kbkl_fZ dhgljl
ij_"mkfzljb\zZ_| jZza~_e_gb_ h[yazZgghkl_c ijZ\Z “hkbmiE ki hjpgb"mju ml
hfmq_gb_ i_jkhgzZez Z Izd _ ijhp_"mju hp_gdb

MijZ\e _gb_ dZiblZehf

P_evxjid\e_gbZiblZzehf DhfiZgbb gieki Igygb_ kihkh[ghklb nmgdpbhghbjh
dzq_kI\_ g_ij_julgh *"cchkjlbxlsazZpbb

< khhI\_IlkI\bb k Ij_[h\Zgbyfb aZzdhgh”Zl_evkIl\&Xhlkdbfdeugukj_jZlalf\_
mijZ\eyxs_c¢ dhfiZgbb khkfig\jary[bl hl \_ebqgbgu ij_\ur_gby kmffZjghc
kihbfhklb kj_"klI\ gokohty\dd jbl_evghf mijZ\eepgm[ggh kniffZjgh g_
[he__ edjm[ < Il_q_gb_ hlg_IlgMhfizpby*rheghklvx kh[ex"ZeZ \g_rgb_
mklZgh\e_ggu_ |j_[h\Zgby \ highr_gbb dZiblzZeZz
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

15. Hp_gdZ kijz\_~&bAbthklb

>ey p_eb jzkdjulby bgnhjfZpbb h kijZ\b DetbfiZg kyhibifinkl ebez deZkku Z
hlyazl_evkI\ gZ hkgh\Zgbb ijbjh~u 0Zjzdl_jbklbd ZbkenkI\m ZdIbXueh b
mjh\_gv \ b_jZjobb bklhggbdh\ kijZ\_~eb\hc klhbfhklb

Hp_gdZ kijz\_"eb\hc klhbfhkll
gz N dZ[jy] k bkihevah\zZgb f
Kms_klI\_gg
Dhlbjh\hd gg_gZ[ex"Z_fuo
Zdlb\guo jugthRoh~guo ~Zgguo

Mjh\ gv Mjh\ gv Blh]h

:dlb\u hp_gb\Z_fu_ ih kijz\_"eb\

klhbfhklb
Bg\_klbpbhggu_ p_ggu_ [mfZ]b b

gZebgbb ey ijh*Z"b 1j®)f_qZgb_ 1529 660 - 1529 660
:dlb\u kijz\_"~eb\Zy klhbfhklv dhl

jZkdju\zZ _lky
> g_gu_ kj_"klI\z

ljbf_qzZdgh _ 2 695 - 2 695
Hlyazl_evkl\zZ kijz\_"eb\Zy klhbf

jZkdju\Z _Iky
Dj_"blhjky aZz~"he  _gghklv 18bf_q. - 4613 4613

16. JZkdjulb_ bgnhjfZpbb h kl\yaZgguo klhjhgZo

>ey p_e_c khklZ\e_gby ~Zgghc nbgZldkhyghcklgllglZiglkkyl tk\Wy aZggufb _keb
gbo bf__I \hafh ghklv dhgljhebjh\Zlv *¢mnkx belbl\ndHdaou \ebygb_ ijb ijl
Aim]lhc klhjhghc nbgZgkh\uo b hi_jZpbhgguo j_ r _gbc lA)doBZ&djulgh \ |
bgnhjfZpbb h kl\yaZgguo Ibhjagkdrlj_gbb \k_o \hafh guo \azZbfhhlghr_g
k\yvaZggufb klihjhgZfb ijbgbfZ_Iky \h \gbflZgltbo RlaZDbjffzrgllghr_gbc Z g_ |
bo xjbr"bg_kdZy nhjfz

JhkkbckdZy N_a_jZabygd Jhkkbb dhgljhebjmDh#iZghtevghklv

< ]h m f DhmZgb_c bhfagé&kbb ~_ckl\h\Ze >h]h\hj h [_a\haf_a~ghf i
hnbkgufb ihf_s_gbyfb b h[hjm™\dgpyf .f_]"mhfiZzgbbgzZgdhf Jhkkbb
[ue aZdexg_g >h]h\hj "h\_jbl _evgh]h mijZ\e_gby

< Jh D fizgb[ue hldjul jZzkg_Ilguc kq_I \ I:H K[_j[Zgd hklZlhd ~_g_
dhlihjhf ih khklhygbXx dZ[jy .khkIZ\B&5luk jm[Z 1Zd _ aZdexqg_gh KhleZz
h[ h[sbo mkeh\byo ijb\e_qgq_gby »~ g "guo kj_"klI\ < gBhdhZdgbidggh]lh Kh
ihemdgbpehp_glguc “hoh” \ jZafluyk jm][

>ey kh\_jr_gby hi_jZpbc gZ jugd_ p guo [mfzZ] H[azZki\é@fdbheh ih"ibk:

_g
Bg\_klhjZjb~bq_kdh]h ebpZ h ijbkh_~bg_gbb dZosMkedywHykidj jRtbkb mker
I:H K[_j[Zgd hl Z\]mkkazdeiq_ g > ihablZjguc ~h]h\hj

KmffZz djZzldhkjhgguo \hagZ]jZ ~_gbc \uieZq_dgikhmdjezne\ gq_ kidHifm
khklZ\beZ lukjm][
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H[s_klI\h k h]jZgbg_gghc hI\_IkI\_gghklvx

«MijZ\eyxsZy dhfizgby Nhg”Z dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz
ljbf _gqZgby d nbgZgkh\hc hig_Ilghklb

AZ i_jbh”" k bxey ih N dZ[jy ]

< lukyqZo jhkkbckdbo jm[e_c

17. Kh[ulby ihke_hlg_lghc ~Zlu

< i_j\hf d\Zjlze_ ]h*Z gZ HHH ©MD ND ;K fuetb hh\geh gaghic
ZNfbgbkljZpbb ih mijZ\e _gbx [ZgdZfb :d?;Zdd GIKHKL | kddgti ©LJI:KL?
I'H Z \ Zij_e_ ]h”~Z ih mHjZXea dg b;

< fzjl_ ]h”~Z [ueh ij_djZs_gh bkiheg_gb_ HHH ©OMDyIND ;K2 nmgdpbc
ZNfbgbkljZpbbjdhemgbx [Zgdhf |I:H ©;BG;:GD?
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